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7KH ,'7 3UHIHUUHG 5HVHOOHU 3URJUDP �353� ZDV FUHDWHG WR VXSSRUW ,'7 :LQ&KLS FKDQQHO SDUWQHUV

WR GHYHORS PDUNHWV IRU ,'7 :LQ&KLS EDVHG GHVNWRS DQG QRWHERRN 3&·V� $V D PHPEHU RI WKH ,'7

:LQ&KLS 353� \RX HDUQ �� PDUNHW GHYHORSPHQW IXQG �0')� DFFUXDO LQ DQ LQGLYLGXDO FR�RS DFFRXQW�

2XU FKDQQHO SDUWQHUV FDQ DSSO\ WKHVH IXQGV WRZDUGV GLUHFW PDUNHWLQJ DQG SURPRWLRQDO SURJUDPV XQGHU

WKH ,'7 353 JXLGHOLQHV� 2WKHU EHQHILWV RI WKLV SURJUDP LQFOXGH IUHH :LQ&KLS SRLQW RI VDOH PDWHULDO�

OLVWLQJ RQ WKH :LQ&KLS ZHEVLWH DQG HDUO\ :LQ&KLS PDUNHWLQJ DQG WHFKQLFDO LQIRUPDWLRQ WKURXJK D

SDVVZRUG SURWHFWHG DUHD RQ WKH ZHEVLWH�

352*5$0 5(48,50(176

�� 3UHIHUUHG UHVHOOHUV DUH GHILQHG DV WKRVH ,'7 FXVWRPHUV PHHWLQJ D PLQLPXP :LQ&KLS

SXUFKDVH UHTXLUHPHQWV RI ������ �8�6��� LQ DQ\ JLYHQ PRQWK� IURP DXWKRUL]HG 0DVWHU

'LVWULEXWRUV �VHH $SSHQGL[ $�� )XQGV ZLOO DFFUXH RQ SXUFKDVH RI :LQ&KLS SURFHVVRUV

���0+] RU KLJKHU�

2U

3XUFKDVH RI ,'7 :LQ&KLS /DXQFK NLWV RU ,'7 :LQ&KLS 6WDUWHU NLWV �DV GHILQHG EHORZ�

WKURXJK DXWKRUL]HG 0DVWHU RU $SSURYHG GLVWULEXWRUV

9LVLW ZZZ�ZLQFKLS�FRP WR JHW WKH ODWHVW OLVW RI ,'7 :LQ&KLS 0DVWHU DQG $SSURYHG

'LVWULEXWRUV�

�� 5HVHOOHUV PXVW UHJLVWHU DV DQ ,'7 3UHIHUUHG 5HVHOOHU E\ DFFHVVLQJ WKH SUHIHUUHG UHVHOOHU

VHFWLRQ RI WKH :LQ&KLS ZHEVLWH �ZZZ�ZLQFKLS�FRP� RU E\ ID[LQJ D FRPSOHWHG IRUP WR

,'7�

�� 5HVHOOHU SDUWLFLSDWLRQ LQ WKH 353 FRQVWLWXWHV LWV DJUHHPHQW WR WKH ,'7 353 0DUNHWLQJ

3URJUDP 7HUPV DQG &RQGLWLRQV LQ $SSHQGL[ & RI WKLV GRFXPHQW�

�� &UHDWLYH DQG SURGXFWLRQ FRVWV GR QRW TXDOLI\ IRU 0') UHLPEXUVHPHQW�

352*5$0 *8,'(/,1(6

+2: '2(6 ,7 :25.

,Q RUGHU WR GLVWULEXWH 0')� ,'7 KDV HVWDEOLVKHG D 3UHIHUUHG 5HVHOOHU 3URJUDP 0') DFFRXQW IRU HDFK

TXDOLILHG FXVWRPHU� 7KH DFFRXQW UHVLGHV DW &R�RS &RPPXQLFDWLRQV� ,QF� �&&,�� ,'7·V LQGHSHQGHQW

SURJUDP DGPLQLVWUDWRU�

)XQGV DUH DFFUXHG PRQWKO\ RQ SXUFKDVHV� ,'7 ZLOO FUHGLW HDFK DFFRXQW ZLWK D GROODU DPRXQW EDVHG RQ

�� RI WKH SXUFKDVH DPRXQW DV ORQJ DV WKH UHVHOOHU PHHWV WKH ����� PLQLPXP SXUFKDVH UHTXLUHPHQW LQ

DQ\ JLYHQ PRQWK RU WKH SXUFKDVH RI /DXQFK � 6WDUWHU .LWV DV GHILQHG EHORZ�
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/DXQFK .LW� ,Q DGGLWLRQ WR IXQGV DFFUXHG IURP :LQ&KLS SURFHVVRU SXUFKDVHV� ,'7 RIIHUV UHVHOOHUV D

VSHFLDO OLPLWHG WLPH RSSRUWXQLW\ WR SXUFKDVH XS WR WKUHH ODXQFK NLWV �PD[� IRU WKH OLIH RI WKLV SURJUDP�

7KH ODXQFK NLW LQFOXGHV D ����� 0') FHUWLILFDWH ZKLFK FDQ EH DSSOLHG WRZDUGV ORFDO PDUNHW DGYHUWLVLQJ

�VHH $SSHQGL[ $ IRU OLVW RI SXEOLFDWLRQV� RU VSHQW XQGHU WKH SUHIHUUHG UHVHOOHU SURJUDP JXLGHOLQHV� 7KH

ODXQFK NLW LQFOXGHV �� SDLG :LQ&KLS SURFHVVRUV� � IUHH VDPSOHV DQG D FRXSRQ IRU D IUHH UHVHOOHU NLW� 7KH

UHVHOOHU NLW FRQWDLQV :LQ&KLS SURGXFW EULHIV� FRPSDWLELOLW\ LQIRUPDWLRQ DQG SRLQW RI VDOH PDWHULDO�

6WDUWHU .LW� � )RU FXVWRPHUV LQWHUHVWHG LQ LQLWLDOO\ SXUFKDVLQJ D VPDOOHU TXDQWLW\ RI :LQ&KLS SURFHVVRUV�

,'7 RIIHUV UHVHOOHUV D VSHFLDO OLPLWHG WLPH RSSRUWXQLW\ WR SXUFKDVH XS WR VL[ VWDUWHU NLWV �PD[� IRU WKH OLIH

RI WKLV SURJUDP� 7KH VWDUWHU NLW LQFOXGHV D ���� 0') FHUWLILFDWH ZKLFK FDQ EH DSSOLHG WRZDUGV ORFDO

PDUNHW DGYHUWLVLQJ �VHH $SSHQGL[ $ IRU D OLVW RI SXEOLFDWLRQV� RU VSHQW XQGHU WKH SUHIHUUHG UHVHOOHU

SURJUDP JXLGHOLQHV� 7KH VWDUWHU NLW DOVR LQFOXGHV �� SDLG :LQ&KLS SURFHVVRUV DQG D FRXSRQ IRU D IUHH

UHVHOOHU NLW� 7KH UHVHOOHU NLW FRQWDLQV :LQ&KLS SURGXFW EULHIV� FRPSDWLELOLW\ LQIRUPDWLRQ DQG SRLQW RI

VDOHV PDWHULDO�

3OHDVH QRWH WKDW :LQ&KLS SURFHVVRUV SXUFKDVHG DV SDUW RI /DXQFK NLWV RU 6WDUWHU NLWV DOVR TXDOLI\ IRU WKH

�� 0') DFFUXDO DV ORQJ DV WKHVH NLWV DUH SXUFKDVHG IURP 0DVWHU 'LVWULEXWRUV� /DXQFK NLW DQG 6WDUWHU

.LW FDQ EH FRPELQHG EXW UHVHOOHUV FDQ RQO\ TXDOLI\ IRU D PD[LPXP UHLPEXUVHPHQW RI ����� LQ 0')

FHUWLILFDWHV� ,Q DGGLWLRQ� ,'7 FXVWRPHUV KDYH D PD[LPXP RI �� GD\V IURP WKH GDWH RI SXUFKDVH WR

VSHQG WKH ����� RU ���� FHUWLILFDWH XQGHU WKH ,'7 353 JXLGHOLQHV�

7,0( /,0,76 72 63(1' 7+( $&&58(' )81'6

,'7 :LQ&KLS 3UHIHUUHG 5HVHOOHU 3DUWQHUV KDYH ��� GD\V �IURP WKH HQG RI WKH PRQWK LQ ZKLFK WKH

SURGXFW ZDV SXUFKDVHG� WR VSHQG DQG FODLP DFFUXHG IXQGV� )RU H[DPSOH� LI WKH UHVHOOHU SXUFKDVHG WKH

:LQ&KLS SURFHVVRUV RQ -DQXDU\ ��� WKH GDWD LV UHFHLYHG DQG SRVWHG LQ WKH UHVHOOHU &R�RS DFFRXQW E\

0DUFK �� 7KH UHVHOOHU FDQ VSHQG DQG FODLP WKHVH IXQGV IURP 0DUFK � WKURXJK -XO\ ��� 7R PDNH VXUH

WKDW WKH DFFRXQW LV XS�WR�GDWH� FODLPV DUH DOZD\V SDLG XVLQJ WKH ROGHVW IXQGV DYDLODEOH� ,I FODLPV DUH QRW

VXEPLWWHG DJDLQVW IXQGV LQ WKH WLPH IUDPH DOORZHG� WKH IXQGV H[SLUH DQG DUH IRUIHLWHG� 2QFH IXQGV DUH

ORVW� WKH\ FDQQRW EH UHLQVWDWHG�

+2: 72 0$.( $ &/$,0

7R REWDLQ UHLPEXUVHPHQW IRU DQ DFWLYLW\ IRU ZKLFK \RX SDLG WKH FRVWV� \RX PXVW VXEPLW D FODLP IRUP

DQG DSSURSULDWH GRFXPHQWDWLRQ� &ODLPV VKRXOG EH VXEPLWWHG QR ODWHU WKDQ �� GD\V DIWHU WKH DFWLYLW\ KDV

WDNHQ SODFH� 3OHDVH IROORZ WKHVH VWHSV�

�� 5HJLVWHU DV D 3UHIHUUHG 5HVHOOHU ¶RQ�OLQH· E\ DFFHVVLQJ WKH 5HVHOOHU VHFWLRQ RI WKH :LQ&KLS ZHEVLWH�

ZZZ�ZLQFKLS�FRP�

�� 5HYLHZ WKH 353 JXLGHOLQHV DQG SUHSDUH \RXU ,'7 :LQ&KLS SURPRWLRQDO DFWLYLWLHV LQ DFFRUGDQFH

ZLWK WKH JXLGHOLQHV� �ORJRV DQG LPDJHV DUH DYDLODEOH IRU GRZQORDG IURP ZZZ�ZLQFKLS�FRP�

�� &RPSOHWH D SUH�DSSURYDO FODLP IRUP� �VHH $SSHQGL[ ( IRU IRUPV��

�� 6XEPLW WKH \RXU DFWLYLW\ IRU SUH�DSSURYDO WR WKH IROORZLQJ DGGUHVV�
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,'7 :LQ&KLS 3UHIHUUHG 5HVHOOHU 3URJUDP

&�2� &2�23 &RPPXQLFDWLRQ ,QF� �&&,�

��� 1RUWKJDWH 'ULYH� 6XLWH ���

6DQ 5DIDHO� &$ ������ 86$

%RE 0DUWHOOH

7HO� ������������ ([WHQVLRQ ���

)D[�� ������������

(PDLO� %REE\P#FRRSFRP�FRP

(XURSH

:LQ&KLS 0DUNHWLQJ

�8.�

6WHYH 0XQQV

7HO� ��������������

)D[� ��������������

(PDLO� PXQQV#LGW�FRP

$VLD 3DFLILF

:LQ&KLS 0DUNHWLQJ

�7DLZDQ�

6KHUU\ /LX

7HO� �������������

)D[� ���������������

(PDLO� VKOLX#LGW�FRP

-DSDQ

:LQ&KLS 0DUNHWLQJ

�7RN\R�

*HRUJH 1DNDJDPL

7HO� ��������������

)D[� ��������������

(PDLO� QDNDJDPL#LGW�FRP

�� 2QFH SUH�DSSURYDO LV UHFHLYHG DQG SURPRWLRQDO DFWLYLW\ LV FRPSOHWHG� VXEPLW FODLP IRUP DQG
GRFXPHQWDWLRQ WR WKH DGGUHVVHV DERYH�

)RU UHVHOOHUV RXWVLGH WKH 8QLWHG 6WDWHV� SOHDVH IRUZDUG \RXU GRFXPHQWDWLRQ WR &&, DIWHU UHFHLYLQJ ILQDO
DSSURYDO IURP \RXU UHJLRQDO :LQ&KLS PDUNHWLQJ WHDP� &&, ZLOO UHYLHZ \RXU ILQDO FODLP WR PDNH VXUH LW
PHHWV SURJUDP JXLGHOLQHV� :LWKLQ �� GD\V RI &&, UHFHLYLQJ WKH ILQDO FODLP� WKUHH WKLQJV FDQ RFFXU�

�� <RX ZLOO EH PDLOHG D 0') UHLPEXUVHPHQW FKHFN LQ 86 'ROODUV�
�� <RXU FODLP LI GHQLHG ZLOO EH UHWXUQHG WR \RX ZLWK DQ H[SODQDWLRQ RI WKH GHQLDO�
�� $ OHWWHU ZLOO EH VHQW WR \RX LI \RXU FODLP QHHGV DGGLWLRQDO LQIRUPDWLRQ RU \RXU FODLP LV RQ KROG

IRU VRPH RWKHU UHDVRQ�
1RWH� ,W LV UHFRPPHQGHG WKDW \RX SKRWRFRS\ WKH FODLP IRUP DQG DOO GRFXPHQWDWLRQ IRU \RXU ILOHV
EHIRUH VXEPLWWLQJ \RXU FODLP� 1R FODLPV FDQ EH SDLG ZLWKRXW WKH DSSURSULDWH GRFXPHQWDWLRQ�

(/,*,%/( $&7,9,7,(6

7KH IROORZLQJ WDEOH FRQWDLQV D VXPPDU\ RI HOLJLEOH DFWLYLWLHV� $ PRUH GHWDLOHG H[SODQDWLRQ IRU HDFK
LWHP�

:LQ&KLS $FWLYLW\ $G 3DJH


)D[ %ODVW ���� RI SURUDWHG FRVW

'LUHFW PDLO SULQWLQJ DQG SRVWDJH ���� RI SURUDWHG FRVW ���� SDJH PLQ�

3URGXFW FDWDORJXHV ���� RI SURUDWHG FRVW ���� SDJH PLQ�

/RFDO 	 QDWLRQDO SXEOLFDWLRQV ���� RI SURUDWHG FRVW ���� SDJH PLQ�

/LQH LWHP OLVWLQJ DGV ���� RU ���� �OHVV WKDQ �[� LQFK�

1HZVSDSHU DGV ���� RI SURUDWHG FRVW �PXVW EH �[� LQFKHV RU PRUH�

5DGLR DQG 79 DGV ���� RI SURUDWHG DLUWLPH FRVW

,QWHUQHW &RPPHUFLDO :HEVLWH %DQQHU RU 5HVHOOHU

:HEVLWH :LQ&KLS SDJH

���� RI FRVW

3UR�UDWHG PHDQV WKDW LI :LQ&KLS FRYHUV D SHUFHQWDJH �DUHD� RI WKH UHVHOOHU SURPRWLRQDO DFWLYLW\ WKHQ WKH
353 ZLOO RQO\ SD\ WKH SURUDWHG FRVW RI WKH DFWLYLW\�
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1RQ�VWDQGDUG 3URJUDPV� 3URJUDPV ZKLFK GR QRW ILW ZLWKLQ WKH 353 JXLGHOLQHV� PXVW EH DSSURYHG LQ ZULWLQJ E\

WKH :LQ&KLS 0') $GPLQLVWUDWRU SULRU WR VXEPLVVLRQ RI WKH 0') FODLP IRUP�



�

$33(1',; $

�3OHDVH UHIHU WR ZZZ�ZLQFKLS�FRP IRU ODWHVW LQIR�

86$

0DVWHU 'LVWULEXWRUV� +DPLOWRQ +DOOPDUN� :\OH

$SSURYHG 'LVWULEXWRUV� :LQWHF� 0D /DEV� &+6� 5/0

(XURSH

0DVWHU 'LVWULEXWRUV� $&$/� $UURZ� $7'� $YQHW� 0LFURWURQLFD� 6LOYHUVWDU

$SSURYHG 'LVWULEXWRUV� &+,� 0�� +RUQHW� $PLWURQ� &&,� 7&+� &1&� 76 &RPSXWHU� &'&�

0LFURWURQLFD� )UDQN DQG :DOWHU

$VLD 3DFLILF

0DVWHU 'LVWULEXWRUV� :3,� $YQHW� 8QLTXHVW� *(&� =RGLDF� $5%

$SSURYHG 'LVWULEXWRUV� /HVWLQD� 1RYHO� ,6,� 3URPRVW� 8&+� &��� $VVRFLDWH� 8ULP

-DSDQ

0DVWHU 'LVWULEXWRUV� ',$� 7DFKL %DQD� 7RN\R (OHFWURQ

$SSURYHG 'LVWULEXWRUV� 6RIWEDQN� $'2
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(VVHQWLDO (OHPHQWV 5HTXLUHG IRU 3URPRWLRQDO 3LHFH $SSURYDO DQG ([DPSOHV

�� ,'7 :LQ&KLS ORJR LQ SURSHU VW\OH


�� <RX FKRLFH RI SHUIRUPDQFH FKDUWV


3OHDVH QRWH WKDW LQ FRXQWULHV ZKHUH FRPSHWLWLYH FKDUWV DUH QRW SHUPLWWHG� UHVHOOHUV FDQ FUHDWH RZQ

FKDUWV ZKLFK VKRZ :LQ&KLS &� :LQVWRQH SHUIRUPDQFH

�� 2QH DSSURYHG SRVLWLRQLQJ VWDWHPHQW IURP WKH OLVW EHORZ ZLWK WKH ,'7 WUDGHPDUN

,'7 :LQ&KLS &� WKH :LQGRZV PLFURSURFHVVRU

,'7 :LQ&KLS &� GHOLYHUV FRVW HIIHFWLYH SHUIRUPDQFH ZLWK 6RFNHW � PRWKHUERDUGV�

�� 2QH VXSSRUWLQJ HGLWRULDO TXRWH IURP WKH OLVW EHORZ�

´,'7 :LQ&KLS &� DFWXDOO\ PDWFKHV ,QWHO 3HQWLXP 00; SHUIRUPDQFH � � EXW FRVWV OHVV�µ�3& :RUOG

´,'7 :LQ&KLS &� UDLVHV WKH SULFH�SHUIRUPDQFH EDU LQ WKH 3HQWLXP FRPSDWLEOH PDUNHW�µ�3& :RUOG
´,'7 :LQ&KLS &� GHOLYHUV FRPSHWLWLYH SHUIRUPDQFH DW D JUHDW SULFH�µ� � 3& 0DJD]LQH

([DPSOHV RI 353 5HLPEXUVHPHQW�

([DPSOH ��

$G FRVW IRU IXOO SDJH LV ������

5HVHOOHU ZLVKHV WR SODFH IXOO SDJH DG� GHGLFDWLQJ ��� WR :LQ&KLS�

&DOFXODWLRQ IRU 0') VXSSRUW �� ����� [ ��� ���� SURUDWHG EDVHG RQ VSDFH�  ���� 


([DPSOH ��

$G FRVW IRU KDOI SDJH LV �����

5HVHOOHU ZLVKHV WR SODFH KDOI SDJH DG� GHGLFDWLQJ ��� WR :LQ&KLS�

&DOFXODWLRQ IRU 0') VXSSRUW � ���� [ ��� ���� RI SURUDWHG FRVW�  ���� 


([DPSOH ��

$G FRVW IRU IXOO SDJH LV ������

5HVHOOHU ZLVKHV WR SODFH IXOO SDJH DG� GHGLFDWLQJ ��� WR :LQ&KLS�

&DOFXODWLRQ IRU 0') VXSSRUW � ����� [ ���� ���� RI SURUDWHG FRVW�  ���� 



3OHDVH YLVLW WKH :LQ&KLS ZHEVLWH ZZZ�ZLQFKLS�FRP IRU ,'7 :LQ&KLS ORJR·V DQG RWKHU JUDSKLFV�
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$SSHQGL[ &
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7KLV GRFXPHQW FRQWDLQV WKH H[FOXVLYH WHUPV DQG FRQGLWLRQV RI ,QWHJUDWHG 'HYLFH 7HFKQRORJ\� ,QF�·V

�´,'7µ� 3UHIHUUHG 5HVHOOHU 3URJUDP �´3URJUDPµ�� 3DUWLFLSDWLRQ LQ WKLV 3URJUDP LV VXEMHFW WR DQG

H[FOXVLYHO\ JRYHUQHG E\ WKHVH WHUPV DQG FRQGLWLRQV� 7KHVH WHUPV DQG FRQGLWLRQV PD\ RQO\ EH PRGLILHG

LQ ZULWLQJ� DQG VROHO\ E\ ,'7�

�� 'HILQLWLRQV

��� ´(OLJLEOH 3URGXFWVµ PHDQV WKH ,'7 :LQ&KLS 0LFURSURFHVVRU� SXUFKDVHG IURP DQ $XWKRUL]HG

'LVWULEXWRU�

��� ´$XWKRUL]HG 'LVWULEXWRUVµ PHDQV ,'7 GLVWULEXWRUV DSSURYHG E\ ,'7 DV SDUWLFLSDQWV LQ WKH
3URJUDP� &XUUHQW $XWKRUL]HG 'LVWULEXWRUV DUH OLVWHG LQ WKH $SSHQGL[ KHUHWR� ,'7 UHVHUYHV WKH ULJKW WR

DGG RU ZLWKGUDZ $XWKRUL]HG 'LVWULEXWRUV DW DQ\ WLPH� ZLWKRXW SULRU QRWLFH�

��� ´&R�RS &RRUGLQDWRUµ PHDQV WKH SURJUDP &R�RS &RRUGLQDWRU DSSRLQWHG E\ ,'7 WR DGPLQLVWHU WKH

3URJUDP� LQFOXGLQJ WKH DZDUG� DFFUXDO DQG DGMXVWPHQW RI 0DUNHWLQJ 'HYHORSPHQW )XQGV LQ 5HVHOOHU·V

0') $FFRXQW�

��� ´0DUNHWLQJ 'HYHORSPHQW )XQGVµ RU ´0')µ PHDQV GROODUV DZDUGHG EDVHG RQ 5HVHOOHU·V SXUFKDVHV

RI (OLJLEOH 3URGXFWV XQGHU WKH 3URJUDP�

��� ´0') $FFRXQWµ PHDQV WKH DFFRXQW PDLQWDLQHG E\ WKH &R�RS &RRUGLQDWRU RI 0') )XQGV

DOORFDWHG WR 5HVHOOHU XQGHU WKH 3URJUDP�

��� ´4XDOLILHG 0DUNHWLQJ $FWLYLWLHVµ PHDQV SURGXFW �PDUNHWLQJ DSSURYHG E\ ,'7�

��� ´5HVHOOHUµ PHDQV HQWLWLHV ZKR DUH UHJLVWHUHG DV ,'7 3UHIHUUHG 5HVHOOHUV ZKR SXUFKDVH (OLJLEOH

3URGXFWV�

�� 3URJUDP

��� ,'7 VKDOO DZDUG 5HVHOOHU 0DUNHWLQJ 'HYHORSPHQW )XQGV RQO\ IRU 5HVHOOHU·V SUHYLRXVO\�DSSURYHG �

4XDOLILHG 0DUNHWLQJ $FWLYLWLHV DQG RQO\ LQ DFFRUGDQFH ZLWK WKH WHUPV DQG FRQGLWLRQV VHW IRUWK KHUHLQ�

��� 5HVHOOHU·V SXUFKDVHV RI (OLJLEOH 3URGXFWV ZLOO EH GHWHUPLQHG� DQG 0') DZDUGHG� EDVHG RQ UHSRUWV

UHIOHFWLQJ 5HVHOOHU·V VDOHV RI (OLJLEOH 3URGXFW �´6DOHV�2XW 5HSRUWVµ� SURYLGHG E\ $XWKRUL]HG

'LVWULEXWRUV�

��� 7KH &R�RS &RRUGLQDWRU FXUUHQWO\ DSSRLQWHG E\ ,'7 LV�

&R�RS &RPPXQLFDWLRQV� ,QF�

$WWQ� ,'7 :LQ&KLS 3UHIHUUHG 5HVHOOHU 3URJUDP

��� 1RUWKJDWH 'ULYH� 6XLWH ���

6DQ 5DIDHO� &$ �����

��� 7KH ´0') $FFRXQWµ ZLOO EH PDLQWDLQHG E\ WKH &R�RS &RRUGLQDWRU� ,'7 DVVXPHV QR UHVSRQVLELOLW\

IRU WKH DFFXUDF\ RU FRPSOHWHQHVV RI WKH 0') $FFRXQW�
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��� 0') )XQGV UHIOHFWHG LQ $XWKRUL]HG 'LVWULEXWRUV· VDOHV RXW UHSRUWV ZLOO EH DYDLODEOH IRU ��� GD\V

DIWHU SXUFKDVH RI (OLJLEOH 3URGXFWV IURP $XWKRUL]HG 'LVWULEXWRUV DQG VKDOO H[SLUH DW WKH FRQFOXVLRQ RI

WKDW ��� GD\ SHULRG� $Q\ XQXVHG 0') IXQGV ZLOO EH UHPRYHG IURP WKH 0') $FFRXQW DW WKH

FRQFOXVLRQ RI WKH ��� GD\ SHULRG�

��� 5HVHOOHU·V 0') )XQGV ZLOO DFFUXH EDVHG RQ �� RI PRQWKO\ QHW SXUFKDVHV RI (OLJLEOH 3URGXFWV ZLWK

D PLQLPXP TXDOLI\LQJ SXUFKDVH RI ������ DQG D PD[LPXP TXDOLI\LQJ SXUFKDVH RI RI �������� LQ DQ\

JLYHQ RQH PRQWK SHULRG �D PD[LPXP RI ������� SHU PRQWK���

��� ,'7 5(6(59(6 7+( 5,*+7 72 02',)< 25 7(50,1$7( 7+( 352*5$0 $7 $1<

7,0( :,7+287 35,25 127,&(�

3. Program Administration
��� 7KH &R�RS &RRUGLQDWRU ZLOO DGPLQLVWHU WKH 3URJUDP� &R�RS &RRUGLQDWRU ZLOO DFFUXH 0') )XQGV

EDVHG RQ 6DOHV�2XW 5HSRUWV IRU WKH SUHYLRXV PRQWK ZKLFK ZHUH WLPHO\ UHFHLYHG� 1HLWKHU ,'7 QRU WKH

&R�2S &RRUGLQDWRU DVVXPHV UHVSRQVLELOLW\ IRU GHOD\V RU LQDFFXUDFLHV LQ 6DOHV 2XW 5HSRUWV� 5HVHOOHU

PD\ FDOO &R�RS &RRUGLQDWRU DW DQ\ WLPH WR GLVFXVV &R�RS 3URJUDP VWDWXV�

��� ,'7 UHVHUYHV WKH ULJKW WR ZLWKKROG &R�RS 0DUNHWLQJ 'ROODUV RU UHMHFW 5HVHOOHU·V UHTXHVW WR

SDUWLFLSDWH LQ WKH 3URJUDP IRU DQ\ UHDVRQ� LQFOXGLQJ� EXW QRW OLPLWHG WR� 5HVHOOHU·V IDLOXUH WR EH LQ JRRG

FUHGLW VWDQGLQJ ZLWK DQ $XWKRUL]HG 'LVWULEXWRU�

��� ,I 5HVHOOHU UHWXUQV (OLJLEOH 3URGXFWV WR DQ $XWKRUL]HG 'LVWULEXWRU IRU ZKLFK 5HVHOOHU UHFHLYHG DQ

DZDUG� WKHQ WKH FRUUHVSRQGLQJ QXPEHU RI 0') )XQGV DYDLODEOH WR 5HVHOOHU ZLOO EH UHGXFHG XQWLO

EDODQFHG DJDLQVW QHZO\ DFFUXHG WRWDOV�

4. Qualified Marketing Activities
��� 5HVHOOHU PD\ REWDLQ UHLPEXUVHPHQW IURP ,'7 IRU 4XDOLILHG 0DUNHWLQJ $FWLYLWLHV� SURYLGHG WKDW WKH

4XDOLILHG 0DUNHWLQJ $FWLYLWLHV FRPSO\ ZLWK ERWK ,'7·V WKHQ FXUUHQW WUDGHPDUN VW\OH JXLGH IRU WKH

(OLJLEOH 3URGXFW DQG ZLWK WKH WHUPV DQG FRQGLWLRQV VHW IRUWK KHUHLQ� DQG SURYLGHG WKDW &XVWRPHU KDV

REWDLQHG ,'7·V SULRU ZULWWHQ DSSURYDO SULRU WR SODFHPHQW RI 4XDOLILHG 0DUNHWLQJ $FWLYLWLHV�

�� &ODLP 3URFHGXUHV
��� $ FODLP IRU SD\PHQW RI 0') )XQGV PXVW EH LQ ZULWLQJ� DQG PXVW EH UHFHLYHG E\ WKH &R�RS

&RRUGLQDWRU QR ODWHU WKDQ �� GD\V DIWHU WKH 4XDOLILHG 0DUNHWLQJ $FWLYLW\ KDV WDNHQ SODFH�

��� 7KH &R�RS &RRUGLQDWRU ZLOO SUHOLPLQDULO\ GHWHUPLQH ZKHWKHU WKH FODLP VDWLVILHV WKH UHTXLUHPHQWV IRU

4XDOLILHG 0DUNHWLQJ $FWLYLWLHV DQG WKH WHUPV DQG FRQGLWLRQV RI WKLV 3URJUDP� DQG LI VR� ZLOO DFFUXH 0')

)XQGV LQWR WKH 0') $FFRXQW�

��� &ODLPV PXVW EH VXEPLWWHG RQ FODLP IRUPV VXSSOLHG WR 5HVHOOHU E\ ,'7 RU &R�RS &RRUGLQDWRU�

��� $OO 3URJUDP FODLPV PXVW EH IXOO\ GRFXPHQWHG� $WWDFKHG VXSSRUWLQJ GRFXPHQWDWLRQ �L�H�� WHDU

VKHHWV� SULQWLQJ LQYRLFH� FRS\ RI PDJD]LQH� HWF�� PXVW EH LQ RULJLQDO IRUPDW� SKRWRFRSLHV DUH QRW

DFFHSWDEOH� ,I DGGLWLRQDO GRFXPHQWDWLRQ LV QHHGHG� WKH 5HVHOOHU ZLOO EH QRWLILHG E\ WKH &R�RS

&RRUGLQDWRU� 5HVHOOHU VKDOO UHVSRQG ZLWK WKH DGGLWLRQDO UHTXLUHG GRFXPHQWDWLRQ RU LQIRUPDWLRQ QR ODWHU

WKDQ �� GD\V IURP WKH GDWH RI QRWLILFDWLRQ�

��� 5HVHOOHU PXVW VHQG FRPSOHWHG FODLP IRUP DQG VXSSRUWLQJ GRFXPHQWDWLRQ WR WKH &R�RS

&RRUGLQDWRU�
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��� ,'7 ZLOO� LQ LWV VROH GLVFUHWLRQ� PDNH WKH ILQDO GHWHUPLQDWLRQ DERXW ZKHWKHU D FODLP LV HOLJLEOH IRU

0') )XQGV DQG DERXW DQ\ DGMXVWPHQWV WR WKH 0') $FFRXQW�

��� ,'7 LV QRW UHVSRQVLEOH IRU HUURUV RU GHOD\V E\ 5HVHOOHU� &R�RS &RRUGLQDWRU RU $XWKRUL]HG

'LVWULEXWRUV� LQFOXGLQJ EXW QRW OLPLWHG WR HUURUV RU GHOD\V LQ LVVXLQJ 6DOHV 2XW 5HSRUWV� DQG ,'7 LQFXUV

QR REOLJDWLRQ IRU 0') )XQGV ZKLFK H[SLUH� DUH UHPRYHG DQG�RU EHFRPH XQDYDLODEOH GXH WR VXFK HUURUV

RU GHOD\V� �

��� /RJR 8VDJH *XLGHOLQHV

��� ,'7 JUDQWV WR &XVWRPHU D QRQ H[FOXVLYH OLFHQVH WR XVH WKH :LQ&KLS /RJR� VROHO\ LQ FRPSOLDQFH

ZLWK WKH WHUPV RI WKH WKHQ�FXUUHQW ,'7 VW\OH�JXLGH� LQ FRQQHFWLRQ ZLWK WKH (OLJLEOH 3URGXFWV ZKHQ XVHG

RQ RU LQ UHIHUHQFH WR &XVWRPHU·V SURGXFWV� DQG IRU DGYHUWLVLQJ� SXEOLFLW\� GHVFULSWLRQV DQG LQVWUXFWLRQV

UHODWLQJ WR VXFK (OLJLEOH 3URGXFWV LQ SHUIRUPDQFH RI &XVWRPHU·V REOLJDWLRQV XQGHU WKH &R�RS 3URJUDP�

��� 7KH :LQ&KLS /RJR ZLOO EH LQ XVHG LQ FRPSOLDQFH ZLWK WKH WKHQ�FXUUHQW VW\OH JXLGH� VKDOO EH LQ

SURSHU IRUP� DQG VKDOO JLYH DSSURSULDWH DWWULEXWLRQ WR ,'7 DV WKH RZQHU RI WKH PDUN� &XVWRPHU ZLOO QRW

XQGHUWDNH DQ\ XVH RI WKH PDUN LQ D PDQQHU WKDW PLJKW MHRSDUGL]H ,'7·V ULJKWV WR SUHYHQW XQDXWKRUL]HG

XVH� ,Q QR FLUFXPVWDQFHV PD\ WKH :LQ&KLS /RJR EH XVHG LQ DQ\ ZD\ ZKLFK PLJKW LPSO\ JHQHULF

LGHQWLILFDWLRQ RI [�� PLFURSURFHVVRUV RU PLFURSURFHVVRUV LQ JHQHUDO� 7KH ,'7 :LQ&KLS /RJR PD\ QRW

EH DOWHUHG�

��� 7KH :LQ&KLS /RJR PD\ QRW EH XVHG LQ GLUHFW FRPELQDWLRQ ZLWK RWKHU WUDGH QDPHV� WUDGHPDUNV RU

V\PEROV� ,Q DGGLWLRQ� WKH WUDGH QDPHV� WUDGHPDUNV RU V\PEROV RI &XVWRPHUV PD\ QRW EH XVHG LQ DQ\

ZD\ ZKLFK PD\ VXJJHVW WKDW WKH &XVWRPHU LV D GLYLVLRQ� DIILOLDWH RU VXEVLGLDU\ RI ,'7 WKDW WKH

&XVWRPHU·V SURGXFW KDV EHHQ WHVWHG� DSSURYHG RU HQGRUVHG E\ ,'7�

��� 7KH YDOLGLW\ DQG H[FOXVLYH RZQHUVKLS RI WKH ,'7 :LQ&KLS /RJR E\ ,'7 LV KHUHE\ DFNQRZOHGJHG E\

WKH 5HVHOOHU� DQG VXFK RZQHUVKLS VKDOO EH LQGLFDWHG ZKHQHYHU LW LV XVHG LQ DQ\ PDQQHU E\ WKH &XVWRPHU

DV IROORZV�

´7KH ,'7 :LQ&KLS /RJR LV D WUDGHPDUN RI ,QWHJUDWHG 'HYLFH 7HFKQRORJ\� ,QF�µ

��� 5HVHOOHU ZLOO SURPSWO\ QRWLI\ ,'7 RI DQ\ DFWV RI XQIDLU FRPSHWLWLRQ RU WUDGH RU VHUYLFH PDUN

LQIULQJHPHQW� DQG UHDVRQDEO\ FRRSHUDWH ZLWK HIIRUWV WR SURWHFW ,'7·V ULJKWV� $OO XVH RI WKH ,'7

:LQ&KLS /RJR ZLOO LQXUH WR WKH EHQHILW RI ,'7�

��� 'LVFODLPHU RI OLDELOLW\� ELQGLQJ HIIHFW RI WHUPV DQG FRQGLWLRQV

��� ,1 12 (9(17 6+$// ,'7 %( /,$%/( )25 $1< '$0$*(6� :+(7+(5 ',5(&7�

,1',5(&7� ,1&,'(17$/� &216(48(17,$/� 63(&,$/ 25 381,7,9( '$0$*(6

$5,6,1* 287 2) 25 5(/$7,1* 72 7+,6 $*5((0(17 25 7+( 352*5$0� 125 )25

,1-85< 72 $1< 3(5621 25 3523(57< 125 )25 /266 2) 352),76�

��� %\ SDUWLFLSDWLQJ LQ WKH 3URJUDP� 5HVHOOHU DJUHHV WR WKH WHUPV DQG FRQGLWLRQV VHW IRUWK KHUHLQ�

7KHVH WHUPV DQG FRQGLWLRQV PD\ RQO\ EH PRGLILHG E\ D ZULWWHQ LQVWUXPHQW VLJQHG E\ ,'7� DQG VHW IRUWK

WKH HQWLUH DJUHHPHQW EHWZHHQ ,'7 DQG 5HVHOOHU UHODWLQJ WR WKH 3URJUDP� $Q\ GLVSXWH EHWZHHQ WKH ,'7

DQG DQ\ SDUWLFLSDQW LQ WKH 3URJUDP VKDOO EH UHVROYHG LQ 6XSHULRU &RXUW IRU WKH VWDWH RI 6DQWD &ODUD E\

DSSOLFDWLRQ RI &DOLIRUQLD ODZ�
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$SSHQGL[ '
3UH�DSSURYDO DQG )LQDO &ODLP )RUPV

$//�5(48(67�)2506�0867�%(�68%0,77('�:,7+�',675,%8725�,192,&(
)520�:+,&+�0')�:$6�($51('�

3UH�$SSURYDO�)RUP

3URJUDP�5HTXHVW�
�����)D[�%ODVW� 'DWH�6HQG�BBBBBBBB�4XDQWLW\�BBBBBBB�#����������HDFK��� ��BBBBBBBB

$XGLHQFH�7DUJHW�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

�����'LUHFW�0DLO� 4XDQWLW\����BBBBBBBB��#�SULQWLQJ�FRVW�SHU�SLHFH�BBBBBBBB� �BBBBBBBB
$XGLHQFH�7DUJHW�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

�D��'LUHFW�0DLO�3RVWDJH�#���BBBBBBBB��HDFK�SHU�WRWDO�SLHFHV�BBBBBBBBBBBBBBB��� �BBBBBBBB

����&KDQQHO·V�3URGXFW���4XDUWHUO\�&DWDORJXH���4XDQWLW\� �BBBBBBBBB��#�BBBBBBBBB�SDJH
FRVW�

$XGLHQFH�7DUJHW�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

����3&�3XEOLFDWLRQ�$G���3XEOLFDWLRQ�BBBBBBBBBBBBBBBBB���,QVHUWLRQ�'DWH��BBBBBBBBBBBBBB
�������������������$G�6L]H������BBBBBBBBBBBBBBBBB��� 6SDFH�&RVW������BBBBBBBBBBBBBB

��:LQ&KLS�BBBBBBBBBBBBBBBBB���� 0')�3D\V�������BBBBBBBBBBBBBB

����/LQH�,WHP�/LVWLQJ������3XEOLFDWLRQ�BBBBBBBBBBBBBBBBB���,QVHUWLRQ�'DWH��BBBBBBBBBBBBBB
3DJHV���������BBBBBBBBBBBBBBBBB����0')�SD\V�������BBBBBBBBBBBBBB

����1HZVSDSHU�$G��������3XEOLFDWLRQ�BBBBBBBBBBBBBBBBB����,QVHUWLRQ�'DWH��BBBBBBBBBBBBBB
�������������������$G�6L]H������BBBBBBBBBBBBBBBBB���6SDFH�&RVW������BBBBBBBBBBBBBB

��:LQ&KLS�BBBBBBBBBBBBBBBBB����0')�3D\V�������BBBBBBBBBBBBBB

����5DGLR�	�79� 6WDWLRQV������BBBBBBBBBBBBBBBBB ��RI�6SRWV���������BBBBBBBBBBBBBB
/HQJWK��������BBBBBBBBBBBBBBBBB�����:LQ&KLS�������BBBBBBBBBBBBBB
0')�3D\V��BBBBBBBBBBBBBBBBB

����:HE�%DQQHU 6LWH�85/����BBBBBBBBBBBBBBBBB���%DQQHU�&RVW     ______________
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0') &/$,0 )250

0') $33529$/�&/$,0 )250 � BBBBBBBBBBBBBBBBBBBBBBBBB

6XEPLW FRPSOHWHG FODLP IRUP ZLWK PDWHULDOV WR GHPRQVWUDWH SURRI RI LPSOHPHQWDWLRQ
�LH� FRS\ RI DGYHUW� DQG LQYRLFH IURP SXEOLVKHU� WR�

%RE 0DUWHOOH

&R�RS &RPPXQLFDWLRQV

��� 1RUWKJDWH 'ULYH

6XLWH ���

6DQ 5DIDHO

&$ �����

86$

'DWH� BBBBBB $SSURYHG 'LVWULEXWRU� BBBBBBBBBBBBBBBB 6DOHV 5HS� BBBBBBBBBBBBBBBBB

&XVWRPHU ,QIRUPDWLRQ�

&RPSDQ\� BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB &RQWDFW� BBBBBBBBBBBBBBBBBB

$GGUHVV� BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

&LW\� BBBBBBBBBBBBBBBBBBBBB 6WDWH � 3URYLQFH BBBBBBBBBBBBBBBBBBBB =LS� BBBBBBBBB

3KRQH� �BBBBB� BBBBBBBBBBB )D[� �BBBB�BBBBBBBBBBB (�0DLO� BBBBBBBBBBBBBBBBBBBB

3XEOLVKHU RU 6XSSOLHU ,QIRUPDWLRQ�

3XEOLVKHU � 6XSSOLHU� BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

3XEOLFDWLRQ� BBBBBBBBBBBBBBBBBBBBBBBBBBBBB &RQWDFW� BBBBBBBBBBBBBBBBBBBBBBBBB

3KRQH� �BBBBB� BBBBBBBBBBB )D[� �BBBB�BBBBBBBBBBB (�0DLO� BBBBBBBBBBBBBBBBBBBB

7\SH RI 3URJUDP� BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

7\SH RI ([SHQVH� BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

$PRXQW RI ([SHQVH� � BBBBBBBBBBBBBBBBB/RFDO FXUUHQF\ HTXLYDOHQW � BBBBBBBBBBBBBB

&XUUHQF\ SD\PHQW LV UHTXLUHG LQ � BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

7R WKH EHVW RI P\ NQRZOHGJH WKLV LV FRUUHFW�

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

6LJQDWXUH 'DWH

)RU ,'7 XVH�

0DNH FKHFN SD\DEOH WR� BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

0') &RVW� BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

,QYRLFH 1XPEHU�V�� BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

'HSW � $FFW &RGH� BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB


